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recitals {n the notice of sale amd the recitals i Qe Trastee’s deed, including the recitul that this Deed of Trust was valid and
in full force and elfect and that due notice of acceleration and sale was given to Busrower, shall be conclusive as to the truth
of the statements contiained therein, In the event Borrower tetaainy in possession of the Property after the Property is sold as
provided for bewein or is othaawise acquired by Lender, Borrower shidl brecome a tenant at will of Lender or ol the p.urchaser.
I in pussession, Borrower shall pay Lemder or such purchaser a monthly rental equal to the wonthly payment provided in
paragraphs 1 and 2 heeeof,

11, Ausignment of Rents; Appoiniment of Recaiver; Entey.  As further security hereunder, Lender shall be entitled to collect the
rents of the Property, which rents Bortower hereby assicns to Lender; provudsd that Borrower shall, prior 10 the occurrence
. of any event which wonld peinit acceleration under paragraph 9 hereof, hase the right to collect and retain such rents as ¢
g become due and payable. Upon the aceusrence of any event which would pesnit aceeleration under paragraph 9 hereof, regard.

less of whether Lender elects to aceelerate wnd regarcdless of the solveney of Borrower or the value of the Property, unless pro-
* * - [ .
hibited by applicable Low, Lender or Lender's acent shall either:

(a) be entitled to have a receiver appainted to enter upon, take possession of, manapge and preserve the Property, and to
collect the vents, issies and profits thereof, including those past due us well as those aceruing thereafter, and apply
the simme as the court may direct; or -

(L) bee entitled at any tie, without notice, to enter upon and take possession of the Property, to perform any acts Lender
| deens necessary or proper to preserve the Property and to colleet and recvive all rents, issues and profits thereol, in-
cluding those past due as wvl‘ as those aceruing l‘wruul'lur. and to apply the same in any lawful manner, including

the pavment of reasonable management fees, '

*Lender or the receiver may abo take possession of, and for rental puarposes use, any personal property used by Borrower
in the rental or leasing of the Property. The costs and expenses, inchading, but not limilctl to, receivers fees and premiums on
receivers honds, attormey {ees, atlll\ agent compensation, incurred pursuant 1o the powers herein contained shall constitute addi-
tional indebtedness seenred by this Deed of Trust, Lender shall apply such rents, isswes ond profits received by Lender o the

sums seeured by this Deed of Trost in such order as Lender determines. Lender shall be liable to account only for those rents,
isstues and profits actually received.
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12. Condemaation. AN awards, proceeds or damages, direct or ‘consequential, in connection with any condemnalion or
injiey to the Property, or part thereof, o for convevances in lien of condemnition, are heeeby assigned and shall be paid 2
Lender 1o the exent of the sums seenred by this Deed of ‘Trust. Lender at Lender’s option shnlrnpply such awards, proceeds or

*dimages to restoration of the l’ru\wrty ot to pavment of the sums secured by this Deed of Trust in the order of application set

forth in parageaph 3 hereof. Lender is hereby anthorized in the mune of Borrower to execute and deliver valid acqaittances
thereof and to appeal frons any such award,

13. Waiver of Statutory Redempition. In the event of acceleration under puragraph 9 hereof and subsequent sale of the
Property: ‘ ‘

‘ (a) Iﬂorrowvr hereby waives any statutory redemption periocd after sale, unless such waiver is prohibited by aoplicable
Cie e T aw; or

(h) Norrower hereby waives such portion of the statutory redemption period after sale as is permissible ueder applicable

law, provided that waiver of such portion shall be clfective only i Lender shall waive any right to a deficiency judgy
ment against Borrower, -

14. Waiver of Homestead, Courtesy, Dower, and Appraisement Rights. Borrower and Borrower’s spouse herely waive, release

and ‘convey all right of homestead exemption, vourtesy und dower rights in the Property, and any benefit of valvation er
appraiseiment laws, '

15, Borrower Not Released. Lxtension of the time for payment or modification of amortization of the sums secured by this
Deed of Trast gaanted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the Jiabil-
ity of the orivinal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against
stich successor or refuse to extend time for payment or otherwise mmlify amartization of the suins secured by this Deed of Trust
by reason of any demand made by the original Borrower and Borrower's successors in interest.

16. Forbearance by Lender Not a Waiver. Any delay by Lender in exercising any richt or semedy hereunder, or otherwise
aflorded by applicable Taw, shall not be a waiver of or preclude the exercise of any right or remedy hercunder. The failure of
Lender to exvrcise any option 1o accelerate maturity of the sums secured by this Deed of Trust, the forbearance by Lender be-
fore or after the exercise of such option, or the withdrawal or abandonment of procesidings provided for by this Deed of Trust
shull not be a waiver of the right to exercise such option or te aceelerate the maturity of such sums by reason of any past, pres-
ent or futire event which wonld permit aceeleration under paragraph 9 hereof. The procurement of insurance or the payment of
tuses or other liens or charges by Lender shall not be a waiver of Lender's rigght to accelerate the miturity of the sums secured

by this Deed of Trust, Lender's receipt of any wwards, proceeds or damages under paragraphs 5 and 12 hereof shall not operate
to cure or waive default by Borrower under paragraph 9 hereof.

17. Llender's Remedias Cumulative. All remiedies of Lender are distinet and cumulative to any other right or remedy under this
Deed of st or allorded by Law or vquity, and may be exercised conenrrently or imlependently.

18. Trustee’s Duties. Upon written request of Lender, and without alfecting the liability of any person for the. payment of
the sums secured by this Deed of Trust, Trustee m;.?' recomvey any part of the Property; execute, when necessary to show
Frustee’s consent, any nap, plat or secord of survey of the Property; and join in wranting an casement or creating any restric-

tion thereon or in any areement modifying the tesins or subordinating the lien hereof. Borrower shall pay to Trustee a fee of
not mare than ST for vich Treastee for any such action.

19, Substitute ;huﬂn. In case of the inability, resignation or refusal of Trustee named ahove to act, or at the option of the
Lender, the Lendder niy, withont notice o Borrower, unless prohibited by :ml)liuul)!c law, remove Trustee and argwint a suc-

-cessor trnstee to Tristee or to any sinceessor trustee appointed hereunder, Without conveyance of the Property, the successor
o oo trastee shiadl succeed tarall the ttle, power and duties conferred upon Trustee herein and by applicable law.

20. Heirs and Atsigns Bound; Number; Gender; Joint and Several Liability; Captions, The covenants and agreements hercin cone
tained shall hind, and the richts herennder shall inure to, the respective heirs, executors, administrators, successors and assigns
of Lender and Borrower, Wherever used, the singular number shall include the plural, the plural the singular, and the use of
any gender shall be applicable o all cenders. A covenants and agreements of Borrower shall be joint and several. The cap-

tions atul qu:ttl‘im:s of the paraaphs of this Deed of ‘Frust are for convenience only and are not to be used to interpret or de-
fine the provisions hereof, - *

21, Reconveyance or Release. Upon payment and discharge of ail sums sccured by this Deed of Trust and upon written re-
fuest by Borrower ta Lender, together with surrender of this Deed of “Trust and the Note 1o Trustee and payment by Borrower
of Trostee fees in the moount of $10.00 each, Trustee shall reconvey or release the 'roperty, without warranty,

22. Notice. Any notice which either Borrower or Lender may give under this Deed of Trust shall be moiled to Lender at

the Lender's addeess stated above and mailed to Barrower at the Property Adidress stated below, or at such other place as
cither Borrower or Lender may designate 10 the other in writing.

And the saild Borrowers covenant that they will wareant speeially the Lind and presises hereby conveyed, and that they

will l‘!i.‘ti'lllt"ﬂlllh frrther assurances of said Jand as may be requisite or necessary, and that they wil) repay the indebtedness
secured hwerehy, ' -
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